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English Economic History : Select Documents. Compiled and 
Edited by A. E. Bland, P. A. Brown, and R. H. Tawney. Lon- 
don, G. Bell and Sons, Limited, 1914. — xx, 730 pp. 

Messrs. Bland, Brown and Tawney offer an apology for adding an- 
other to the existing historical source books. No apology was neces- 
sary ; for this compilation of 730 pages on English economic history 
from 1000 to 1846 cannot fail to be of service to students working in 
any part of this period. The book is divided into three parts — part i 
extending from 1000 to 1485 ; part ii from 1485 to 1660; and part iii 
from 1660 to 1846. Each part is subdivided into sections. Those of 
part i are the early English manor and the borough, the feudal struc- 
ture, the Jews, the manor, towns and guilds, the regulation of trade, 
industry and commerce, and taxation, customs and the currency. 
Part ii deals with rural conditions, towns and guilds, the regulation of 
industry by the state, the relief of the poor and regulation of prices, 
and the encouragement of industry and commerce ; while for the period 
from the Restoration to the adoption of free trade , the sections are in- 
dustrial organization and social conditions, agriculture and enclosure , 
government regulation of wages, conditions of employment and public 
health, combinations of workmen, the relief of the poor, and finance 
and foreign trade. In all, 344 documents have been reprinted — 136 of 
the period from 1000 to 1485 ; 107 of the second period; and 91 of 
the period from 1660 to 1846. Almost every conceivable source has 
been drawn upon for these documents ; and particularly good use has 
been made of the journals of the House of Commons, reports of par- 
liamentary committees, evidence before these committees, and his- 
tories, biographies, and memoirs. 

It is not difficult, of course , to suggest how a volume of this kind might 
have been extended. Any large extension would have made the book 
unwieldy and necessitated its publication in two volumes. But a second 
edition will surely be called for before long. Then the compilers may 
perhaps see their way to take note in part i of the tin industry and the 
stannary courts ; and in part iii embody some of the documents con- 
cerning transportation of convicts and the press-gang system. Gait's 
correspondence with the Duke of Newcastle concerning the right of the 
United Provinces of Ontario and Quebec to frame a protective tariff 
without regard to the interests of British trade, came twelve years after 
the adoption of free trade by England in 1846. But this correspond- 
ence is the charter of the fiscal freedom of Great Britain's oversea do- 
minions, and some brief mention of it would admirably round out the 
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last section of part iii — the section devoted to finance and foreign trade. 

The index is on a generous scale ; and the arrangement of the book — 

divisions, grouping of sections, and numbering of documents — lends 

itself to easy use for reference. 

Edward Porritt. 
Hartford, Connecticut. 

Railroad Finance. By FREDERICK A. CLEVELAND and Fred 
Wilbur Powell. New York, D. Appleton and Company, 191 2. — 
XV, 463 pp. 

Corporate Promotions and Reorganizations. By ARTHUR S. 
Dewing. Cambridge, Harvard University Press, 1914. — ix, 615 pp. 

All students and teachers of the subject of corporation finance will 
"be greatly pleased with the publication of these two studies in a field 
to which comparatively little attention has been given. 

Railroad Finance is the second of two volumes upon the subject 
of railroads in which Messrs. Cleveland and Powell have collaborated, 
the first volume. Railroad Promotion and Capitalization, having ap- 
peared in 1909. As Dr. Cleveland states in his brief preface, a pre- 
liminary draft of Railroad Finance was used as a series of lectures 
delivered at the Wharton School in 1901 and 1902. It will also be 
noted that in the chapter entitled " Protection of the Corporate Estate," 
the collaborators have drawn heavily upon the second of Dr. Cleveland's 
lectures on " The Management of Capital Account," delivered at Har- 
vard in 1908 (lecture xiv of the Harvard Lectures on Corporation 
Finance) . Chapter i in Railroad Finance is the same as chapter i in 
Railroad Promotion and Capitalization, while the section on under- 
writing and holding syndicates in chapter ii of the former volume is 
identical with the section of the same title in chapter xvii of the latter. 
The balance of chapter ii of the later work duplicates in condensed 
form much of the material contained in the earlier book. 

Railroad Finance is divided into seventeen chapters, and an 
eighteenth devoted to a critical examination of the available materials 
for the study of railroad finance and an admirable bibliography of some 
sixty pages. To a considerable extent the treatment is historical in 
character in that the various phases of financing are most frequently 
approached from this angle. 

Probably the most original and constructive portion of the volume is 
to be found in the treatment of capital. The authors think that the 
term " capital " of a corporation should •' be confined to those assets 



